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How can we help you?
FNB Moçambique é uma subsidiária do Grupo FirstRand, que é a maior instituição financeira em África, por capitalização de mercado
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Finance Solutions
RMB works across the oil and gas industries on upstream, midstream and downstream 
projects. We structure and underwrite transactions to deliver:
• Prepayment and Reserve Based Finance facilities – We offer prepayment finance 

facilities that are ring-fenced against future production. We also offer other ring-
fenced reserve-based finance facilities that are linked to the value of the underlying 
borrowing base assets, supporting companies that want to develop assets in 
conjunction with government and their JV partners

• Corporate Debt Solutions  – Our flexible debt solutions are designed to optimise 
the capital structures and tax position of companies

• Project Finance and Limited Recourse Financing  - We offer limited recourse 
finance for oil and gas projects, project finance, assetbacked financing and funding 
across the capital structure from senior debt to junior debts

• Acquisition finance – We underwrite financing packages for M&A and offer 
bridging loans

• Export Credit Agency – We offer export credit financing for sovereign, sub-
sovereign and corporate clients seeking to finance large, cross-border, capital-
intense projects

Advisory Solutions
• Corporate Advisory – Our innovative solutions to help clients to achieve their 

strategic goals through Mergers and Acquisitions (M&A) advice; Initial Public 
Offerings (IPOs); Capital Raisings; Equity Underwriting; Share Buy-backs; BEE 
Transactions; Restructurings; Valuations; Management Buy-outs; Leveraged Buy-
outs and Sponsor Services. RMB has been rated as the top advisory house in South 
Africa, and DealMakers rated RMB as the Best Mergers and Acquisitions Adviser (by 
deal value) in SA in 2017

• Capital Markets – We are the leading advisers, arrangers and facilitators in the Debt 
and Equity Capital Markets through Commercial Paper, Bonds, Convertible Bonds 
and IPOs and Secondary Placings

A leading African Corporate and Investment Bank  
 
OFirst National Bank (FNB) is the gateway to Corporate and Investment Banking (CIB) in Africa. With an active CIB presence in 12 
countries in sub-Saharan Africa, and an extensive FirstRand Group-wide deal footprint across the continent, our roots are firmly 
entrenched in African soil. We offer our clients innovative advisory, funding, trading, corporate banking, principal investing and 
private banking solutions.

Our CIB subsidiaries in Botswana, Namibia, Nigeria, South Africa and the UK are branded RMB, while our CIB offering in Ghana, Lesotho, 
Mozambique, Swaziland, Tanzania are branded First National Bank to meet and comply with legal and regulatory requirements. Our CIB 
offering in Angola, Kenya, India and China operate as FirstRand representative offices. Being part of the FirstRand Group of companies, we 
have an extensive deal footprint that spans 35 African countries, across multiple industries and geographies.

Our Oil and Gas team has funded oil and gas projects for some of the biggest oil 
and gas producers in Africa – notably in the upstream (development finance, 
receivables finance and reserves-based lending), midstream (oil and gas pipelines 
and storage facilities) and oil services industries. The team works in multiple 
jurisdictions across Africa, the UK, India and China and has a significant deal 
footprint in Nigeria, Ghana, Gabon, South Africa, Mozambique and the DRC.
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Transactional Solutions
• Liquidity Management –We understand treasurers need to have an optimal and 

efficient way of ensuring that they meet funding requirements from an operational 
perspective, while reducing costs and maximising earnings on balances. Our range 
of liquidity solutions enable our clients to structure their bank accounts in a simple 
and meaningful way to allow management of cashflows with ease and efficiency. 
This is further enabled by class-leading reporting

• Digital Solutions – We continually invest in world-class infrastructure and 
technology to enable our clients to process transactions and information services 
digitally and more efficiently

• Efficient Payments and Receipts – We use next-generation platforms to bridge 
the gap between our clients' business objectives and sophisticated technology 
stacks for optimal transaction initiation and processing. These transactions are 
made through a range of channels to ensure real time value and visibility in a secure 
environment

• Foreign Exchange Dealing – Our professional dealing teams are acknowledged 
market-makers in the South African foreign exchange sector who take a portfolio 
approach to transactions and guide clients towards optimal solutions

Trade and Working Capital Solutions
We design bespoke working capital solutions for our clients’ by unlocking value in their 
inventory, debtors and creditors. We structure:
• Inventory Financing Solutions – We use inventory as collateral to provide liquidity 

that can be used in the business

• Tolling Finance – We take ownership of stock, selling it back to our clients who then 
on-sell to their customers which allows for the reduction in net working capital 
funding gap

• Selective Invoice Discounting – We purchase invoices (with or without recourse), 
which may be disclosed or undisclosed to release working capital trapped in 
receivables

• Prepayment Solutions – We offer limited recourse prepayment structures, taking 

production risk while securing offtake for our clients – accelerating liquidity to our 
clients through prepayments

• Supplier Financing – We unlock value in creditors by providing extended credit 
terms to our clients, while providing a mechanism for early payment to suppliers to 
unlock settlement discounts

• Trade Finance – Our solutions range from documentary LC to bank guarantees

• Back-to-back Solutions – We offer back-to-back solutions to support supply 
from preferred suppliers required by the Liquid Fuels Charter, mitigating risks and 
optimising the working capital cycle

Risk Management Solutions
• Risk Management and Hedging Solutions – Our Global Markets specialists provide 

a range of risk management and hedging solutions to protect clients against the 
suite of interest rate, currency, liquidity, commodity, equity and credit risks

• Sales and structured solutions – We offer derivative and capital markets-based 
solutions built on clients' desired risk reward profile

• Currency Trading – Our skilled trading team offers access to and intelligence on 
spot and derivative prices across multiple asset classes

• Global Markets Research – Our highly-rated analysts and economists provide 
research, analysis and forecasts on macroeconomic developments in South Africa 
and sub-Saharan Africa

• Equity Sales, Trading and Research – We manage equity exposure across all major 
indices and stocks. Our extensive structuring and trading capabilities enable us to 
help clients execute equity risk management strategies

• Prime Services – We offer a one-stop shop for the execution, financing, asset 
servicing, custody and clearing facilities, supported by RMB’s operational, IT, market 
and credit risk infrastructure

Client Coverage
Our Client Coverage team offers a single point of contact by navigating, co-ordinating 
and enriching the services of RMB and the FirstRand Group.



Our track record
Capital Restructure for Seplat Petroleum Development Plc
Deal description
In Q1 2018, Seplat Petroleum Development Plc (Seplat) (Seplat) sought to proactively manage its balance sheet and liquidity by optimising its capital structure, by refinancing 
and extending the tenor of its Revolving Credit Facility (RCF) and raising senior notes. Seplat raised a US$300-m RCF maturing in June 2022 and US$350-m senior notes maturing in 
2023. Seplat’s strategy from inception was to be a leading indigenous independent oil and gas company.

Seplat increased its working interest production from c.20,020 boepd in 2012 to c.51,099 boepd in H1 2018. They grew the gas sales business to 155 MMscfd (H1 2018 working 
interest) and maintained good liquidity through adverse market conditions. They also kept a downward pressure on the cost base. RMB supported Seplat through the oil market 
downturn and disruptions that the company’s operations have experienced, notably the force majeure for 15 months starting in February 2016 on its primary export route, the 
Forcados terminal. The bond issuance diversified Seplat’s capital base and the successful refinance of the RCF reflected the market’s confidence in Seplat. RMB was the Mandated 
Lead Arranger and Funder in the RCF. RMB also acted as the Co-Manager on Seplat’s bond issuance.



Our credentials in the Mining and Resource sector

• PETROSA Reserves based lending acility | 
Mandated Lead Arranger

• GLENCORE | Acquisition of Chevron SA | 
Adviser

S  O  U  T  H    A  F  R  I  C  A

• TRAFIGURA PTY LTD | Loan | Lender

R  E  P    O  F    C O N G O

• CORAL SOUTH FLOATING LNG | Project 
finance | Lender

M  O  Z  A  M  B  I  Q  U  E

• ASSALA ENERGY | Lender

G A B O NN  I  G  E  R  I  A

• SEPLAT PETROLEUM | Mandated Lead 
Arranger

• PETROBARAS OIL AND GAS BV | Secured 
revolving reserve-based lending facility 
agreement | Mandated Lead Arranger

• CHEVRON NNPC JV | Mandated Lead 
Arranger

• SHELL NNPC JB | Receivables financing | 
Mandated Lead 

• PETROBAS OIL AND GAS BV | Secured 
revolving reserve-based lending facility 
agreement | Mandated Lead

• SEPLAT | Secured revolving corporate 
facility | Mandated Lead Arranger

• DELONEX ENERGY | Participation in the 
acquisition of Petrobras Oil and Gas | Adviser

• ELAND OIL AND GAS PLC | Secondary 
placing agent | Adviser

• LEKOIL LTD | Secondary placing agent | 
Adviser

• KOSMOS ENERGY LTD | Lender 

G H A N A
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Country Presence:
Angola, Botswana, Ghana, Kenya, Lesotho, Mozambique, Namibia, Nigeria, South Africa, Swaziland, Tanzanai and Zambia. Rand Merchant 
Bank (RMB) and First National Bank (FNB) represent the institutional, corporate, commercial and retail banking activities of the FirstRand 
Group - the largest financial services group (by market capitalisation) in Africa. RMB and FNB are divisions of FirstRand Bank Limited - an 
Authorised Financial Services and Credit Provider. For more information please visit www.rmb.co.za

Talk to us
UUndertaking transactions or raising capital in Africa can be a daunting task, which is why potential investors need a reliable, on-the-ground financial 
services partner who understands the unique challenges and regulatory frameworks of doing business in Africa. FNB CIB is that partner.

Tamara D’Onofrio 
Head: Transactional Banking Sales 
+27 11 282 4764
tamara.donofrio@rmb.co.za 

Liz Williamson 
Corporate Finance – Head: Oil and Gas 
+44 (0) 207 939 1733
liz.williamson@rmb.co.uk 

Anish Airi 
Resource Finance – Oil and Gas
+44 (0) 207 939 1820
anish.airi@rmb.co.uk 

Rupert Edwards 
Corporate Finance – Oil and Gas 
+44 (0) 207 939 1732
rupert.edwards@rmb.co.uk 

Wimpie Snyman
Head: Commercial, CIB
+258 21 356 922
wimpie.snyman@rmb.co.za

Gabisile Mashigo 
TWC Sector Head: Resources
+27 11 282 4036
gabisile.mashigo@rmb.co.za 

Inal Henry
Head: IBD Insurance
+27 87 320 5319
inal.henry@rmb.co.za


